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American Well Corporation

SUPPLEMENT TO THE PROXY STATEMENT FOR THE 2026 ANNUAL MEETING OF STOCKHOLDERS

This proxy statement supplement (this “Supplement”) updates and amends the definitive proxy statement (the “Proxy Statement”) filed with the U.S.
Securities and Exchange Commission on April 23, 2026 regarding the 2026 Annual Meeting of Stockholders of American Well Corporation (the “Annual
Meeting”).

The Proxy Statement contains important information and this Supplement should be read in conjunction with the Proxy Statement. From and after the date
of this Supplement, all references to the “Proxy Statement” are to the Proxy Statement as amended by this Supplement.

If you have already submitted a proxy to vote your shares at the Annual Meeting and do not wish to change your vote, you do not need to resubmit a new
proxy. If you have already submitted your proxy and would like to change or revoke your proxy on any proposal, please refer to the “Information About the
Annual Meeting—Can I revoke my proxy and change my vote?” in the section of the Proxy Statement.

Dr. Roy Schoenberg will not stand for re-election as a Class III director at the Annual Meeting. The Board of Directors has determined that it will not
nominate a substitute nominee for election at the Annual Meeting. Votes cast on the proposal regarding Dr. Roy Schoenberg’s re-election will not be
counted.




